
 

 
Date Ver. Dept/Cmte Doc Type Title Status Int. Aud. 

2008-10-13 a F&R PPR Investment Update Draft 

DD: None 

Public 

RD: None 

 

Finance and Resources Committee Meeting – 17 November 2009 
  
INVESTMENT UPDATE REPORT  
 
Executive summary and recommendations  
 
Introduction  
In the Investment Policy, Section 5, the professional fund manager (Rensburg 
Sheppards Investment Management Ltd) is invited to provide a summary report 
of fund performance and address any questions that the Committee may have 
relating to the funds under professional management. 
   
Decision  
The Committee is requested to note the Rensburg Sheppards report and 
approve the continued appointment of the professional fund manager, as 
appropriate.    
 
Background information  
The Rensburg Sheppards funds managed achieved an annual return of 14.8% 
for the 12 months ending September 2009.  This compares with a -15.5% for the 
12 months ending September 2008.  Rensburg Sheppards cited the benchmark1 
performance for the annual period ending September 2009 as 11.3% return.  The 
main areas where the portfolio performed better than the index were in UK 
Equities and most Overseas Equities (see appendix one). Previous year’s 
performance schedule can be found at appendix two. 
 
The investment strategy requires that “the portfolio to be managed in a way that 
will balance immediate income with long term capital appreciation” in accordance 
with HPC’s Investment Policy document.  The Finance & Resources Committee 
confirmed that the portfolio should remain positioned on “the lower risk side of 
neutral.”  In February 2008, the Finance & Resources Committee extended the 
ethical restrictions on the managed funds to include a ban on investments in 
alcohol production and gambling, as well as tobacco (see appendix three). 
 
The latest quarterly report from Rensburg Sheppards can be seen at appendix 
four.  
 
Resource implications  
Nil 

                                            
1
 A weighted average of the comparable index returns over the period. 



 
Financial implications  
Rensburg Sheppards charge a flat fee and transaction charges equating to about 
0.5% of the funds managed as commission. 
 
Appendices 
Appendix One - Rensburg Sheppards 2009 Performance Summary 
Appendix Two - Rensburg Sheppards 2008 Performance Summary 
Appendix Three - Investment strategy lodged with Rensburg Sheppards 
Appendix Four – Quarterly Valuation report from Rensburg Sheppards 
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